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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application fnr Insuranee and Inrlu..,tria~ Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal depos'it
insurance coverage for an n..C charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oDeration will remain narrow ling hollow
in the context of the comDanv's historv and coroorate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

~@15-~~YiDzJh§JJ}"-~.!L9.f...1.;L~~~~--Th!Ji"i&not at11eory, it iSr[!, fact For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised tQ s~t this nation on a
course that could result in the demise of the community banking industry as we know it
!QQ.1iY.
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixin2: bankin2: and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair comQetition and consumer choice b~ den~ing Wal-Mart'§ aQQlication
for deQosit insurance.

Sincerely,

~ii d~
Ameri~i tage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate, a limited ILC charter in
Utah. I am skeptical. Their assurances that the 0 eration will,remain narrow rin hollow
in the context of the comvanv's historv and co!]2orate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin them out of business, That is not a theory, it is a fac:t. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those COffiD1ullities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to s~t this nation on a
course that coyld result in the demise of the community banking industrv as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing bankin!! and comm~rce would create
serious confli£ts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely, YJ~ ;c

e Bank

Bank Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

R"e: C(Jtnments R~gard!f!g FDIC Application #20051977; Wal-Mart
Application for Insurance alia Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, .Inc., for Federal deposit
insurance coverage for an n..C charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm.to my community and my institution, and

pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Iheir assurances that th~~on will remain nalTOW ring hollow
in the context of the comuanv's historv and coroorate uhiIQso!?~~. This is Wal-Mart's +,

fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and dri vinQ: them out ofbusin~, Th~lt. j,s not. a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those comn1unities to be civic partners with local
merchants; they opened stores to drive loca.l merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-ad~_to s~t this nation on a
course that could result in the demise of the communit bankin industr as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixin£ bankin£ and comm~rce would create
serious conflicts Qf interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

.
Sincerely,. ;t

~ ua;CZi2~~/
Ameri can Heri'tage Bank
Sapulpa Oklahoma
Bank Officer

t



"

'.. ,.. ..
w. AMERICAN HERITAGE BANK

Celebrating cr-~~J 1905-2005

October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance Rnd Industrial Bnuk Charter

Dear Mr. Carter:

~ am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
msurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable hann to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the o~eration will remain narrow nng h..QJ1QYi.
in the context of the com~anv's histor~ and comorate ~hiloso~hv. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driyi.ng!~Qut of busin£i~: Tr!:2..t.}~ not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out 'Jf b1.lsiness and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC ~oljld bej!l:.'lQ'y.~ s~t this nation on a
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
§erious conf!i£ts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deDosit insurance.

Sincerely,

/::l~a-lrd"61Za~ -
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco,CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurunce and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it. intends to'operate a limited ILC charter in
Utah. I am skeptical. Their !!ssurarlces that the o~eration will remain narrow ring holl..QF..
in the context of the com~any's historv and coroQrate philoso~hy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin them 0 L ofbusine5f: 'rhatis not a th~ory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
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Congress has reaffinned our nation's long standing policy against the mixing orbanking
and commerce, and with good reason. Mixing: banking: and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable tenus to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enonnous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

-;g1.tl1J~~9ze.~

American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the ooeration will remain narrow ring hollow
i_n th~ context of the comoanv's history and cornQrate ohilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants ~lld ddying th~m-out of bu§i~.s.. That. is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this Dation on g
course that coyld result in the demise of the communitv bankin£! industry as we know it

1QQ1!Y.
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Congress has reaffirmed our nation's long standing polIcy against the mixing of banking
and commerce, and with good reason. Mixin2 bankin2 and comm~rce would create
serious confli£ts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? WouldWal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

(la"",,~ ~ C .Va.~i"'--

American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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Mr. John F. CaJ'ter
Regional Director
Federal Deposit Insurance Corporation

"" 25 Jessie Street at Ecker Square, Suite 2300

San Francisco, CA. 95105

Re: CGmments RegarJinf!, l?DIC _I\pplication #20051977; Wal.Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an n..C charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do ilTeparable h,aml tOcmy community and my institution, and
pose: a sever~;sYAt~crisk to our natiQn~secQnOm'y.

I I ILC charter in

Utah. I am skeptical. Their assurances that the 0 eration will remain narrow rin hollow
in the conte~t of the comQany's historv and comoratephilosophv. This is W:al-Mart's .

fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

~~@.£.-.Q1:i-YiJl-EJl1§IJ)...Qc~Qf bJJsi~. That is not 3",tM~ry, it is a fact. For
example, when W aI-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do tl1e
same thing to community banks. The FDIC would be ill-advised to s~t this nation on a

!Q.Q!!.Y.
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Congress has reaffinned our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable tenDs to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enonnous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

'~7v,a c-
Amerlcan Heritage Bank
Sapulpa Oklahoma
Bank Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal"Mart
ApplicatiGll Cor InsuralJce and Indt!stria:,;nat13~ Charter

Dear Mr. Carter:

I am writing t6 oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable ham1 to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-l\1art has stated that it intends to operat:e a limited ILC charter in
Utah. I am skeptical. Their assurances thattheo~ration will remain narrow rin hollow
in the context of the comQanx's historx and co[Qorate philosoQhv. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and-dlivin em out of business. That fS not a tltct,ry,it is a fact. Fer
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation ona
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at .reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.
I

/+ 4-!
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has-stated that it. intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that t~ ogeration will remain narrow ring hollow
in the context of the comganx's historx and comorate ghilosoghX. This is W aI-Mart' s
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin lJlemout of busincss. That is not a theory, it 15 a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv banking industrv as we know it
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Congress has reaffinned our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing bankinf! and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable tenns to its competitors? Would Wal-Mart require its suppliers

Ito bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enonnous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a cougle of gennies on each credit and debit card transaction.

f

For the sake of the colnmunity banks of our nation and the customers and communities !
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for degosit insurance.

Sincerely,

~...:a- ~ C:;;~~)~""'<2.;~:~:,(.;
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Applicatioff#20651977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's econom,y.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQeration will remain narrow ring hollow
in the context of the comQany's history and coillQrate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driyingthem out of bus1ness. That is nor arheory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to s~t this nation on a
course that could result in the demise of the community bal1kine: industrv as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. MixinQ: bankinQ: and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the co:rnmunity banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

~ ~ ,!.::.J'\.L.-<_¥
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQ~ration will remain narrow ring hollow
in the context of the comQanx's historx and coillQrate QhilosoQhX. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivin them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those comInunities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
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Congress has reaffiffiled our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable teffils to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enOffilOUS liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

~ itiJiI
American Heritage Bank
Sapulpa Oklahoma
Bank Officer



",~~,.", , ,"

.~ ,...
W AMERICAN HERITAGE BANK

Celebrating C[Q~~J 1905-2005

Oc.t.ober 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, SUIt".., 2300
San Francisco, CA 95105

Re: Cominents Regardu1g ~'DIC .~ppJication #20051977; WaJ-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQeration will remain narrow ring hollow
in the context of the comQany's history and coillQrate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out ofbusil1ess. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

1QQ!!.Y.
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious confli£ts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk tQ
save Wal-Mart a couQle of Qennies on each credit and debit card transaction.

For the sake of the co:mmunity banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

~J~
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Ch~rter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited .ILC charter in
Utah. I am skeptical. Their assurances that the o~~ration will remain narro~ ring hollow
in the context of the com~any's history and como rate ~hiloso~hv. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants an,! drivin them out of business. That 1S£ot actheory, it is a faGt-o For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those comn1unities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIQ would be ill-advised to set this nation on a
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Congress has reaffiffiled our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable teffils to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enOffilOUS liability and
pulled down our entire financial system. Our nation cannot afford to tak~ that risk to
save Wal-Mart a couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

~~;?1em-??~
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; "Val-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQer~tion will remain narrow ring hollow
in the context of the comQany's history and corQorate QhilosoQhy. This is W aI-Mart' s
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driying them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The Jargest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communi tv bankinQ: industry as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and commerce would create
serious confli£ts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit c~rd transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deDosit insurance.

Sincerely,

rz ~ ((. (J~..<it,(~-- -
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and lildustrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable ham1 to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQeration will remain narrow ring hollow
in the context of the comQanv's history and cofDQrate philosophy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out or busir.css. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; the'y opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
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Congress has reaffinned our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing bankin2 and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable tenus to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enonnous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

ro t-I-./j~~--
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Applil~ation 'or Insurance and [ndustcia.l Bank Chartel'

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable h&nn to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQerationwillremain narrow ring hollow
in the context of the comQany's history and corQorate philosophy. This is W aI-Mart' s
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchant anddrivin \ them out ofbusines&. That is not a theory, it is a f:::ct. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,

.42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal. their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the community banking industry as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing bankinI! and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sinc~ ~-!f

aca~e Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation' s economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical... Their assurances that the oDeration will remain narrow ring hollow
in the context of the comDanv's historv and co[Qorate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the-banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

~chants and drivin them out of busines,s. That is not Q tlieory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to s~t this nation O!li
course that coyld result in the demise of the community banking industry as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good rcason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the coinrnunity banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for de~osit insurance.

/JJk-"
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
!;!', " Applicaticn~for Insurance and IIldustrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an n..C charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the 0 ration will remain nalTOW rin hollow
in the context of the comQany's history and corporate philosophy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

mercharlts and dlivin them outof busine5E; rhat r.5llot Ii theory, it is. a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the community banking: industrv as we know it
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious confli£ts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

~roIt~
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Inslli~ance and 111dustrial BalIk Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stor s, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a c mmunity banker and believe
strongly that allowing Wal-Mart to own a bank charter nd potentially open branches in
its network of stores would do irreparable hann to my c mmunity and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to op~rate a limited ILC charter in
Utah. I am skeptical. Their assurances that the 0 eratio will remain narrow, rin hollow
in the context of the comQanx's history and co orate iloso h .This is Wal-Mart's
fourth attempt to get into the banking business. Wal-M 's CEO says he wants to grow
the company and provide financial services to its custo ers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This m st not be allowed to happen.

Wal-Mart has a Ion histo of destabilizin communiti s b und~rcutting Qrices of local
merchants and dri viTI them out of business. That is nota trieol"V, it is a fact. Fur.
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

!QQJly.
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal~Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal~Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal~Mart a couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

Sincerely,

L/ 1l1VtLj' c/JIM~.Jl

American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable hann to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oDeration will remain narrow ring hollow
in the context of the comDanv's historv and coroorate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and drivinl! them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communitie~ to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to s~t this nation on a
course that coyld result in the demise of the community banking industry as ~eknow it
!QQ.ciY.
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixin2 bankin2 and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couDle of Dennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deDosit insurance.

Sincerely,

'1i1aA:Al ' ~ ~ ~
American Heritage Bank
Sapulpa Oklahoma
Bank Officer
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October 14, 2005
~

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application fnr Insuranee end Indu~tria! Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal depos'it
insurance coverage for an ILC charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC charter in
Utah. I am skeptical. Their assurances that the oQeration will remain narrow ling hollow
in the context of the comQany's history and comorate QhilosoQhy. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

m.f;.!fJl@~;:!!l<iQ.ri~b:§f!}"-~~9.f..12112~%~' Th:liiJtnot (1. tl1eoi~Y, it i~ u, fact For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv bankinl! industrv as we know it
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Congress has reaffinned our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable tenns to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enonnous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair comDetition and consumer choice bv denying Wal-Mart's aDDlication
for deQosit insurance.

Sincerely,

~dL-
:er:~~nk
Sapulpa Oklahoma
Bank Officer
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October 14, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 95105

Re: Comments Regarding FDIC Application #20051977; Wal-Mart
Application for Insurance and Industria! Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc., for Federal deposit
insurance coverage for an n..C charter in Utah. I am a community banker and believe
strongly that allowing Wal-Mart to own a bank charter and potentially open branches in
its network of stores would do irreparable harm to my community and my institution, and
pose a severesysternicrisk to our nation's economy.

I am aware'that Wal-Mart has stated that it intends to oper.ate a..Iimited ILC charter in
Utah. I am skeptical. Their assurances that the oDeration will remain narrow ring hollow
in the context of thecomQanv's history and cofDQrate DhilosODhv. This is Wal-Mart's
fourth attempt to get into the banking business. Wal-Mart's CEO says he wants to grow
the company and provide financial services to its customers. It is not much of a stretch to
conclude that somewhere down the road, Wal-Mart will be amending its business plan to
allow it to offer a full array of banking services. This must not be allowed to happen.

merchants and driving them out of business. That is not aiheory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the state of Iowa! Communities
recover from natural disasters; man-made ones are much longer lasting.

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. IMmK: would be ill-advised to set this nation on a
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Congress has reaffirmed our nation's long standing policy against the mixing of banking
and commerce, and with good reason. Mixing banking and comm~rce would create
serious conflicts of interest and distort credit decisions. The impartial allocation of credit
is the linchpin of our financial system and must be preserved. Would a Wal-Mart Bank
offer credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers
to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would have happened if Enron owned a
bank? Or Worldcom? It could have exposed the FDIC fund to enormous liability and
pulled down our entire financial system. Our nation cannot afford to take that risk to
save Wal-Mart a couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair comQetition and consumer choice by denying Wal-Mart'§ aQQlication
for deQosit insurance.

Sincerely,

(=~"2.aL ~f~a.&:J-?-
American Heritage Bank
Sapulpa Oklahoma
Bank Officer


